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. —THOMAS, WILSON, RAGUSA, UFFMAN & CO:
CE_RTIFIED PUBLIC ACCOUNTANTS

Members of the Board
Louisiana Auctioneers Licensing Board
Baton Rouge, Louisiana

We kave compiled the Balance Sheet of the Louisiana Auctioneers Licensing Board. as of June
30, 2008 and the related Statement of Revenues, Expenses and Changes in Fund Net Assets,
Statement of Activities, and Statement of Cash Flows for the year then ended, and the
accompanying supplementary schedules I, 3, 4, 5, 15, and 16 included in the ‘accompanying
prescribed form in accordance with Statement on Standards for Accounting and Review Services
issued by the American Institute of Certified Public Accountants.

Our compilation was limited to presenting in the form prescribed by the State of Louisiana,
Divisicn of Administration, Office of Statewide Reporting and Procedures information that is the
representation of management. We have not audited or reviewed the accompanying financial
statements and supplementary information and, accordingly, do not express an opinion or any
other form of assurance on them.

The financial statements and the supplementary information in schedules 1, 3, 4, 5, 15 and 16
including related disclosures are presented in accordance with the requirements of the Division of
Administration, Office of Siatewide Reporting and Accounting Policy, which differ from
generally accepted accounting principles.  Accordingly, these financial statements and
supplementary information are not designed for those who are not informed about such

differences.

Thmao, Boborn]] fogpunc Yolmans € 0 250

Certifted Public: Accountauts
August 15, 20608

527 EAST AIRFORT AVENUE BATON ROUGE, LOUISIANA 76806 285-820-1650 EMAIL:cpa@twru.com
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L cuisiana State Auctioneers Licensing Board
522 Summa Ct. Ste 352
Baton Rouge, LA 70808

Division of Administration Legislative Auditor
Office of Statewide Reporting P. O. Box 94397
and Accounting Policy Baton Rouge, Louisiana 70804-9397
P. O. Box 94085
Baton Rouge, Louisiana 70804-9095
Physical Address: Physical Address:
1201 N. Third Street 1600 N. Third Street

Claibome Building, 8™ Floor, Suite 6-130 Baton Rouge, Louisiana 70802
Baton Rouge, Louisiana 70802

AEFIDAVIT
Personally came and appeared before the undersigned authority,
Shemrie Wilks, Executive Assistant of the Louisiana Auctioneers Licensing Board who duly
swom, deposes and says, that the financial statements herewith given present fairly the
financial position of Louisiana Auctioneers Licensing Board at Juna 30, 2008 and t_he results of
operations for the year then ended in accordance with policies and practices established by
the Division of Administration or in accordance with Generally Accepied Accounting

Principles as prescribed by the Govemmental Accounting Standards Board. Swom and

subscribed before me, this Q { day of @AJML 2

Q ) \
_ohoue L) 0, =

Signature of Agency Cfficial NOTARY PUBLIC
Prepared by: Thornas, Wiison, R , & Co, -
p Y as, Wilson, Ragusa, Uffman & Co, CPAs AmaEDow.
Title: CPA | Notary-Public -

State of Louisiana

Tetephone No.: (225) 926-1050 Bar Rolt #5040

Date: August 5, 2008
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STATE OF LOUISIANA

LOUISIANA STATE AUCTIONEERS LICENSING BOARD
BALANCE SHEET

AS OF JUNE 30, 2008

ASSETS

CURRENT ASSETS:

Cash and cash equivalents
Investments
Receivables (net of aliowance for doubtful accounis){Note U)
Due from other funds {Note Y)
Due from federal gavernmment
Inventories
Prepayments
Notes receivable
Qther current assets
Fotal current assets

NONCURRENT ASSETS:

LIAEBILITIES

Restricted assets (Note F):
Cash
Investiments
Receivables
investments
Notes receivable
C?_pite:jl assets (net of depreciation)(Note D)
an
Bulldings and improvements
Machineny and equipment
Infrastructure
Construction In progress
Other noncurrent assets
Total noncurrent asseis
Total assels

CURRENT LIABILITIES:

Acgounts payable and accruzls (Note V)
Due to oiher funds (Note YD
Due to federal government
Deferred revenues
Amounts heid in custody for others
Other current liabilities
Current portion of long-term liabilities: (Note K)
Contracis payable
Compensated absences payable
Capital lease obligations
Claims and litigation payable
Notes pavable
Bonds payable
Other long-term liabilities
Total current liabilities

NONCURRENT LIABILITIES: (Note K)

NET ASSETS

Conlracts payable
Compensated absences payable (Note K}
Capital lease obligations (Mote J)
Claims and litigation payable (Note K}
Notes payable
Bonds payable
OFER payabie
Other long-term liabilities

Total noncurrent liabilities

Tatal liabilities

Invested in capilal assets, net of related debt
Restiricted for:

Capital projects

Debt service

Unemployment compensation

Other specific purposes
Unrestricted

Total net assets
Total liabilities and net assels

See accompanying notes end accountants’ report.

Statement A

LR}

3 125 842

125,842

SM

2812

4,800

7612

G

18,230
118,230
$ 125,842




STATE OF LOUISIANA
1L QUISIANA STATE AUCTIONEERS LICENSING BOARD '
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2008

OPERATING REVENUES
Sales of commodities and services . 3

Assessments

{Jae of money and praperty

Licenses, penmits, and fees 92828

Other

Total operaiing revenues ' 82,929

OPERATING EXPENSES
Costof sales and senvices

Administrative 108,506

Depraciation
Amortization

Total operaling expenses 108,506

Operating income(loss) : (13,57 7)

NON-OPERATING REVENUES{EXPENSES)
State appropriations

Intergovemmental revenues(expenses)
Taxes

Use of money and property

Gain on disposal of fixed assets

L oss on disposal of fixed assets
Federal grants
. Interest expense
Other revenue
Other expense
Total non-operating revenues(expenses) -

Income(loss) before contributions, extraardinary items, and transfers (13,577)

Capital confributions
Exfraordinary item - Loss on impairment of capital assets

Transfers In
Transfers out

Change in net agsels ] {13,577)
Total net assets — beginning " 131,807
Total net assets — ending $ 118,230

See gccompanying notes and accountants' report.

Statement B



STATE OF LOUISIANA

LOUISIANA STATE AUCTIONEERS LICENSING BOARD
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2008

Frogram Revenues Net {Expense)
Operafing Capitat Revenue and
Charges for Grantsend  Grants and Changes in
Expenses Services Contributions Contributions Net Assets
E ntity $ 106,506 $ §2,929 % $ 3 {13,577)

General revenues:
Taxes

State appropriations

Grants and contributions not restricted to specific programs

tnterest

Miscellansous
Specialitems .
Extraordinary item - Loss on impairment of capital assets

Transfers
Total general revenues, specialitems, and transfers -
Change in nat assets : (13,877
Net assets - beginning as restated 131,807
Net assets - ending § 118,230

See the accompanying notes and accountants’ report.

Statement C

A
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STATE OF LOUISIANA :

LQUISIANA STATE AUCTIONEERS LICENSING BOARD
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2008

Cash fiows from operating acfivities
Cash received fomcustorners $

Cash payments o suppliers for goods and services

Cash payments {o employses for senices

Payments in fieu of taxes

Infemd activity-paymenis to ather funds -

Claims pad to outsiders

O_ther operaling revenues{expenses)

Net cash provided(useax) by operafing activities

Cash flows from non-capital financing activities
State appropriations

Proceads fromsde of bonds

Prircipal paid on bords

Interest paid ot bond maturities

- Proceeds fromissuance of notes payeble

Principd paid on nofgs payable

interest paid on notes payable

Operdting grants received

Transfersin

Trarsfers out

Other

Net cash provided{used) by non-capital firancing aclivities

Cash flows from capital and related financing activities
Praceads from sde of bonds

Frincipa paid an bonds

Interest paid on bond maturities

Proceads from issuance of notes payable

Frincipa paid on hotes payable

interest paid on notes payable -

Acquisitiorvoonstruction of capital assefs

Procseds from sale of capital assets

Capital confributions

Cirer

Net cash provided{used) by capital end refated financing
activities
Cash {lows from investing activities
Purchases of investment secuifies

Procesds from sde of investrent securilies

Interest and dividends earmed on investment securities

Net cash provided{used) by investing activities

Net increase({decrease) in cash and cash equivdents
Cash and cash equivalents at beginning of year

Cash and cash equivalents a end of yesr

See accompanying notes and accountants’ report

Statement D {continued)

P 929
(55,729)
(48,651)
(11,457)
{11,451)
137,293
$ 125,542




STATE OF LOUISIANA

LOUISIANA STATE AUCTIONEERS LICENSING BOARD

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2008

Reconcilfation of operating income(loss) to net cash provided{used) by operating activities‘:

operatingincome(loss)

Adiustments fo reconcile operating income(loss) to net cash

Depredalionfamertization

Provisionfor uncollectible accounts

Other

Changesin assets and liabiliies:
(Increaseldecrease In accounts receivable, net
(Increaseldecrease in due from other funds
(Increase)decrease in prepayments
(Increase)decrease in invenlories
(Increase)decrease in other assets
Increase{decrease) in accounts payable and acoruals
Increase{decrease) in compensated absences payable
Increass{deciease) in due fo other funds
Increase{decrease) in deferred revenues
Increase{decrease) in OPEB payable
Increase(decrease) in other liabilities

Net cash provided{used) by operating activities

$ {13,577)
3,583
20,000
2)
(1,455
(20,000
$ {11,451)

Schedule of noncash investing, capital, and financing activities:

Borrowing under capital lease
Contributions of fixed assets
Purchases of equipment on account
Asset trade-ins

Other (specify)

Total noncash invasting, capital, and
financing activifies:

See accompanying notes and accountants’ repaort.

Statement D {concluded)

|

$ Not Applicable
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STATE OF LOUISIANA

LOUISIANA AUCTIONEERS LICENSING BOARD
NOTES TO THE FINANCIAL STATEMENTS

AS OF AND FOR THE YEAR ENDED JUNE 30, 2008

INTRODUCTION

T he Louisiana Auctioneers Licensing Board {BTA) was created by the Louisiana State Legislature under the
provisions of Louisiana Revised Statute 34:4.1. The following is a brief description of the operations of the Louisiana
Auctioneers Licensing Board {BTA) which includes the parish/parishes in which the (BTA) is located:

A.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

BASIS OF ACCOUNTING

In April of 1984, the Financial Accounting Foundation established the Governmental Accounting Standards
Board {GASB) to promulgats generally accepted accounting principles and reporting standards with respect to
aclivities and transacticns of state and local governmental entities. The GASB has issusd a Codification of

-Governmenial Accounting and Financial Reporting Standards (GASB Codification). This codification and
subsegquent GASB proncuncemants are recognized as generally accepled accounting principles for state and

jacal governments. The accompanying financial statements have been prepared in accordance with such
principles.

The accompanying financial statements of Louisiana Auctioneers Licensing Board (BTA) present information
only as to the transactions of the programs of the Louisiana Auctioneers Licensing Board (BTA) as authorized

by Lovisiana statutes and administrative regulations.

Basis of accounting refers to when revenues and expenses are recognized and reported in the financial
statements. Basis of accounting relates to the fiming of the measurements made, regardless of the
measwement focus applied,

The accounts of the Louisiana Auctioneers Licensing Board (BTA) are maintained in accordance with
applicable stafutory provisions and the regutations of the Division of Administration — Office of Statewide
Reporiing and Accounting Policy as follows:

Revenue Recognition

* Revenues are recognized using the full accrual basis of accounting; therefors, revenues are recognized in
the accounting period in which they are eamed and become measurable.

Expense Recognition

Expenses are recognized on the accruai basis; therefore, expenses, including salaries, are recognized in
the pericd incurred, if measurable.

BUDGETARY ACCOUNTING

The appropriations made for the operations of the various programs of the Louisiana Auctioneers Licensing
Board (BTA) are annual lapsing appropriations.

1. The budgetary process is an annual appropriation vaiid for one year.
. The agency is prohibited by statute from over expending the categories established in the budget.
3. Budget revisions are granted by the Joint Legislative Committee on the Budget, a committee of the
Louisiana Legislature. Interim emergency appropriations may be granted by the Interim Emergency

Board.




STATE OF LOUISIANA
LOUISIANA AUCTIONEERS LICENSING BOARD

NOTES TO THE FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2008

C.
1.

4. The budgetary information inciuded in the financial statements includes the original appropriation plus
subsequent amendments as follows:

APPROPRIATIONS
Original approved budget 3 81,000
Amendmentds:
Final approved budget $ H,000

DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS.

DEPOSITS WITH FINANCIAL INSTITUTIONS

For reporting purpases, deposits with financial institfutions include savings, demand depaesits, time deposits,
and certificates of deposit. Under state law the Louisiana Auctioneers Licensing Board (BTA) may deposit
funds within a fiscal agent bank selected and designated by the interim Emergency Board. Further, the (BTA)
may invest in time cerfificates of deposit in any bank domiciled or having a branch office in the slate of
Louisiana; in savings accounts or shares of savings and loan associations and savings banks and in share
accounts and share cerfificate accounts of federally or state chartered credit unions.

For the purpose of the Statement of Cash Flows and balance sheet presentation, all highly liguid investments
{including negotiable CDs and restricted cash and cash equivalents) and deposits (including nonnegotiable
CDs and resiricted cash and cash equivalents) with a maturity of three months or less when purchased are

considered fo be cash equivalents.

Deposits in bank accounts are stated at cost, which approximates market Under state law these deposits
must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The
market value of the pledged securities plus the federal deposit insurance must at all times equal the amount
on depasit with the fiscal agent. These pledged securities are held in the name of the pledging fiscal agent
bank in a halding or custedial bank in the form of safekeeping receipts held by the State Treasurer.

GASB Statement 40, which amended GASB Statement 3, eliminated the requirement to disclose all
deposits by the three categories of risk. GASB Statement 40 requires only the disclosure of deposits that are
considered to be exposed to custedial credit risk. An entity’s deposits are exposed to custodial credit risk if
the deposit balances aré either 1) uninsured and uncollateralized, 2) uninsured and collateralized with
securities held by the pledging financial institution, or 3) uninsured and collateralized with securities held by
the pledging financial institution’s trust department or agent, but not in the entity's name.

The deposits at June 30, 2008, consisted of the following:




STATE OF LOUISIANA

LOUISIANA AUCTIONEERS LICENSING BOARD
NOTES TO THE FINANCIAL STATEMENTS

AS OF AND FOR THE YEAR ENDED JUNE 30, 2008

Nannegafiable )
Cerfificates Other
Cash of Deposit (Describe} Total

Balance per agency books $ 125842 § % $ 125,842.00
Deposlts in bank accounts per bank $ 127,266 $ $ ' $ 127.266.26
Bank bafances of deposits exposed to custadial credit risk:
a. Deposits not insured and uncollateralized $ $ ) $ C -
tr. Deposits not insured and collateralized with

securities held by the pledging institution. 3 $ 3 % -

¢. Deposits not insured and collateralized with
gecurities held by the pledging Institution's trust .
department or ageny but notin the entity's name. § $ $ B -

The following is a breakdown by banking insfitution, program, account number, and amount of the “Deposits
in bank accounts per bank” balances shown above:

Cash in State Treasury and pefty cash are not required to be reported in the note disclosure. However, to aid
in reconcifing amounts reported on the balance sheet to amounts reported in this note, Yist betow any cash in
treasury and petty cash that are included on the balance sheet.

Banking Institution ‘ Program Amount
1. Chase $ 39,627
2. Chase 78,878
3. Chase 8,763
4. .
- Tofal $ 127,266

Cash in State Treasury 3
Petty cash $ 100

© 2, INVESTMENTS

The Louislana Auctioneers Licensing Board (BTA) does not maintain investment accounts

Custodial Credit Risk

Investments can be exposed to custodial credit risk if the securities underlying the investment are uninsured,
not registered in the name of the entity, and are either held by the counterparty or the counterparty’s trust
department or agent but not in the entity's name. Repurchase agreements are not subject o credit risk if the
securities underlying the repurchase agreement are exempt fram credit risk disclosure. Using the table on the
next page, list each type of investment disclosing the total carrying amounts and market values, and any
amounts exposed to custodial cradit risk.

10




STATE OF LOUISIANA

LOUISIANA AUCTIONEERS LICENSING BOARD
NOTES TO THE FINANCIAL STATEMENTS :
AS OF AND FOR THE YEAR ENDED JUNE 30, 2008

GASB Statement 40 amended GASB Statement 3 to eliminate the reguirement to disclose all investments by
the three categories of risk. GASB Statement 40 requires only the separate disclosure of investments that are
considared to be exposed to custodial credit risk. Those investments exposed to custodial credit risk are
reported by fype in one of two separate columns depending upon whether they are held by a counterparty, or
held by a counterparty’s trust department or agent not in the entity’s name. In addition, the total reported
amount and fair value columns still must be regorted for total investments regardless of exposure to custodial

credit risk,
*Unregistered,
and Held by
Uninsured, Counterparty’s Reported
*Unregistered, Trust Dept. or Amount

and Held by Agent Net in Per Balance Fair
Type of Investment Counterparty Entity's Name Sheet Value
Negoliable CDs $ 3 $ $
Repurchase agreements ’
U.S. Government Qbligations =~
U.S. Agency Obligations
Common & preferred stock
Mortgages (nchuding CMOs & MBSa)
Corporate bonds ’
Mutual funds
Real estate
Other: (identify)
Total investments $ -5 - 5 3 -

* Unregistered - not registered In the name of the government or entity

* * These obligations generally are rot exposed to custodial credit risk because they are backed by the full faith
and credit of the U.S. government. {See Appendix B for the definfiion of U.S. Government Obligations)

3. DERIVATIVES - NA

The institution does/does not invest in derivatives as part of its investment policy. Accordingly, the exposure
fo risk from these investments is as follows: -

credit sk - NONE

market risk — NONE

fegal risk — NONE

Technical Bulletin 2003-1 requires certain note disclosures for derivatives that are not reported at fair value on
the Statement of Net Assets. See Appendix B for more detfails and disclose any of these required note

disclosures below, if applicable.
NA

11




STATE OF LOUISIANA

L.OUISIANA AUCTIONEERS LICENSING BOARD
NOTES TO THE FINANCIAL STATEMENTS

AS OF AND FOR THE YEAR ENDED JUNE 3¢, 2008

4.

CREDIT RISK, INTEREST RATE RISK, CONCENTRATION OF CREDIT RISK, AND FOREIGN CURRENCY
RISK DISCLOSURES

A Credit Risk of Debt Investments - NA

Disclose the credit risk of debt investments by credit quality ratings as described by rating agencies as of
the fiscal year end, including the rating agency used (Moody's, S&P, etc.). All debt investments regardless
of type can be aggregated by credit quality rating (if any are un-rated, disclose that amount).

Rating Agency Rating Eair Valus

Tolal ]

- B. Interest Rate Risk of Debt Investments - NA

1. Disciose the interest rate risk of debt investments by listing the investment type, total fair value, and
breakdown of maturity in years for each debt investment type. (Note — This Is the prescribed method,
sagmented time distribution, for the CAFR. Also, total debt investments reported in this table should equal
total debt investments reported in Section A - Credit Risk of Debt Investments.)

Investment Maturities {in Yaars
Fair Less . Greater
Than 1 1-5 6 - 10 Than 10

Type of Debt Invesiment Value

U.5. Government obligations 3 3 ] 3
U.5. Agency obligations

Morigage backed securilies
Coliateralized mortgage cbllgaons
Corparate bonds

Otherbonds

Mutual bond funds

Gther

Totaldebtinvestmenis $ - 3

2. List the fair value and terms of any debt investments that are highly sensitive to changes in interest rates
due to the terms (e.g. coupon multipliers, raset dates, etc.) of the investment. See Appendix B for examples
of debt investments that are highly sensitive to changes in interest rates.

C. Concentration of Credit Risk - NA

List, by amount and issuer, investments in any one issuer that represents 5% or more of total external
investments (not including U.S. government securities, mutual funds, and investment pools).

D, Foreign Currency Risk - NA

Disc!os_e the U.S. dollar balances of any deposits or investments that are exposed to foreign currency risk
(deposits or investments denominated in foreign currencies); list by currency denomination and investment
type, if applicable,

RN P L R PR SRR ISR D o e AT 4



STATE OF LOUISIANA

LOUISIANA AUCTIONEERS LICENSING BOARD
NOTES TO THE FINANCIAL STATEMENTS

A3 OF AND FOR THE YEAR ENDED JUNE 30, 2008

8.

Fair Value in U.S. Dollars
Foreign Currency Bonds Stocks

POLICIES ~ NA

Briefly describe the deposit andfor investment policies related to the custodial credit risk, credit risk of debt
investments, concentration of credit risk, interest rate risk, and foreign currency risk disclosed in this note. f
ne policy exists.concerning the risks disclosed, please state that fact. '

a.

OTHER DISCLOSURES REQUIRED FOR INVESTMENTS — NA

Investments In pools managed by ather govarnments or mutual funds

Securities underlying reverse repurchase agreements

Unrealized investment losses

Commitments as of {fiscal close), to- resell securities under yield maintepance

repurchase agreements:
1. Carrying amount and market value at June 30 of securities to be resold

2. Description of the terms of fhe agreement

Losses during the year due o default by counterparties to deposit or investment transactions

Amounts recoverad from prior-period fosses which are not shown separately on the balance sheet

Legal or Contractual Provisions for Reverse Repurchase Agreements

Q.

h.

Soaurce of legat or contractual authorization for use of reverse repurchase agreements

Significant violations of legal or confractual provisions for reverse repurchase agreements ihat
gecurred during the year -

13



STATE OF LOUISIANA

i QUISIANA AUCTIONEERS LICENSING BOARD
NOTES TO THE FINANCIAL STATEMENTS

AS OF AND FOR THE YEAR ENDED JUNE 30, 2008

Reverse Repurchase Agreements as of Year-End

Credit risk reiated to the reverse repurchase agreements (other than yield maintenance agreements)
cutstanding at year end, that is, the aggregate amount of reverse repurchase agreement obligations
including accrued interest compared to aggregate market value of the securities underlying those

agreements including intersst

Commitments on

(fiscal close) to repurchase securities under yield maintenance
agreements .

Market value on (fiscal close) of the securities to be repurchased

Description of the terms of the agreements to repurchase

Losses recognized during the year due to default by counterparties to reverse repurchase agreements

Amcunts recovered from prio~period losses which are not separately shown on the operating
statement '

Fair Value Disclosures

0.

Mathods and significant assumptions used to estimate fair value of investments, if fair value is not
based on quoted market prices

Basis for determining which investments, if any, are reported at amortized cost

For investments in external investment pools that are not SEC-registered, a brief description of any
regulatory oversight for the pool

Whether the fair value of your investment in the external investment pool is the same as the vaiue of the
pool shares

Any involuntary participation in an external investment pool

If you are unable to obtain information from a pool sponsor to determine the fair value of your
investment in the pool, metheds used and significant assumptions made in determining fair value and
the reasans for having had to make such an estimate

Any income from investments associated with one fund that is assigned to another fund




STATE OF LOUISIANA

L.OUISIANA AUCTIONEERS LICENSING BOARD
MNOTES TO THE FINANCIAL STATEMENTS

A8 OF AND FOR THE YEAR ENDED JUNE 30, 2008

D. CAPITAL ASSETS ~ INCLUDING CAPITAL LEASE ASSETS - NA

The fixed assets used in the Special Purpose Government Engaged only in Business-Type Aclivities are
included on the balance sheet of the entity and are capitalized at cost. Depreciation of all exhaustible fixed
assets used by the entity is charged as an expense against gperations. Accumulated depreciation is reported
on the balance sheet. Deprecfation for financial reporting purposes is computed by the straight line method

over the useful lives of the assets.

Yea ended Jure 30, 2008
Prior Adjusted
Balance Period Balance ' Balance
6/30/2007 Adjusiment 6302007 Additions Trarsfers” Retiremerts  5/30/2008

Capifal assets not being deprediatod
Lamn $ 3 $
M on-depreciable lard improgvements
G apllalized coflections
C onstnuclon in progress

Tolat capital asseis mt being
tepreciated - -

Qther capital assefs
Machinery ard Bguipment
L_ess accumuiated deprecidion
Total fumiture, fixtures, and equipment -- -

Buildngs and improvements
Less acoumulated depreciation
Total buildngs and improvements - -

Depredable land improvements
Less acumulated depreciation
Total depreciable Jand improvements - -

lnfrastudve
Less accumuiated depracistion
Toialinfasircture — —

Total other capital assels - b

Capital Asset Summary:
Capital assets mof beng depredated - -
Other capifal assets, atcost - —
Totzi cost of capital assets - -
Less aoaumulated deprecialion - -

Captkal assets, net § ~ 3 - %

* Should be usad only for those comgeted praects coming cut of consiructionqn-progress fo fixed assets; not assodated
with Irans 25 reported elsewhere in this packet,

15

L o SR R




STATE OF LOUISIANA

LOUISIANA AUCTIONEERS LICENSING BOARD
NOTES TO THE FINANCIAL STATEMENTS

AS OF AND FOR THE YEAR ENDED JUNE 30, 2008

INVENTORIES -

The units inventories consist of office supplies. These are perpetua!l inventories and are expensed when
used.

RESTRICTED ASSETS

Louisiana Auctioneers Licensing Board did not have any restricied assets as of June 30, 2008.

LEAVE
1. COMPENSATED ABSENCES
The Leufsiana Auctioneers Licensing Board {BTA) has the following policy on annuat and sick leava:

Employees eam and accumulate annual and sick leave at various rates depending on their years of service.
The amount of annual and sick leave that may be accumulated by each employee is unlimited. Upon
fermination, employees or their heirs are compensated for up to 300 hours of unused annual leave at the
empioyee's hourly rate of pay at the time of termination. Upon retirement, unused annual leave in

excess of 300 hours plus unused sick leave is used to compute rétirement benefits.

The cost of leave privileges, computed in accordance with GASB Codification Section C60, is recognized as a
cument year expenditure in the fund when leave is actually taken; it is recognized in the enterprise funds when
the teave is earned. The cost of leave privileges applicable to generai government operations not requiring
current resources is recorded in long-term obligations,

2. COMPENSATORY LEAVE

Employees who are considered having non-exempt status according to the guidelines contained in the Fair
Labor Standards Act may be paid for compensatory leave earned (K-time). Upon termination or transfer, an
employee will he paid for any time and one-half compensatory leave earned and may or may nof he paid for
any straight hour-for-hour compensatory leave earned. Compensation paid will be based on the employees’

- haourly rate of pay at termination or transfer. The leave payable has a balance of -O- in the accompanying

financial statements.

RETIREMENT SYSTEM

Substantially ali of the employees of the (BTA) are members of the Louisiana State Employees Relirement
System (LASERS), a single empioyer defined benefit pension plan. The System is a statewide public
employee refirement system (PERS) for the benefit of state employess, which is administered and controlled
by a separate board of trustees.

Al full-time (BTA) employees are efigitie to participate in the System unless they elect ta continue as a
contributing member in any other retirement system for which they remain eligible for membership. Certain
elected officials and officials appointed by the governor may, at their option, become members of LASERS.
Norma' benefits vest with 10 years of service. Generally, retirement age employees are entitled to annual
benefits equal to $300 plus 2.5% of their highest consecutive 36 months’ average salary multiplied by their
years of credited service except for members eligible to begin paiticipation in the Defined Benefit Plan (DBP) on
or after July 1, 2006. Act 75 of the 2005 Regular Session changes retirement eligibility and final average
compensation for members who are eligible to begin participation in the DBP beginning July 1, 2006.
Retirement eligibility for these members is limited to age 60, or thereafter, upon attainment of ten years of
creditable service. Final average compensation will be based on the member's average annual earned
compensation for the highest 60 consecutive months of empioyment,
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STATE OF LOUISIANA

LOUISIANA AUCTIONEERS LICENSING BOARD
INOTES TO THE FINANCIAL STATEMENTS

AS OF AND FOR THE YEAR ENDED JUNE 30, 2008

Vested empioyees eligible to begin participation in the DBP before July 1, 2005, are entitied to a retirement
benefit, payable monthly for life at (@) any age with 30 years of service, (b) age §5 with 25 years of service, or
(c) age 60 with 10 years of service. In addition, these vested employees have the option of reduced benefits at
any age with 20 years of service. Those hired on or after July 1, 2008 have only a single age option. They
cannot retire untit age 60 with 2 minimum of 10 years of service. The System also provides death and disability
benefits and deferred benefit options, with qualifications and amounts defined by statute.  Benefits are
established or amended by state statute. The System issues a publicly available annual financial report that
includes financial statements and required supplementary information for the System. For a full description of
the LASERS defined benefit plan, please refer to the LASERS 2007 Financial Statements, specifically,
footnotes A - Plan Description and C — Contributions. That report may be obtained by writing to the Louisiana
State Employees Retirement System, Past Office Box 44213, Baton Rouge, Louisiana 70804-4213, or by calling
(225) 922-0508 or (800) 256-3000. The footnotes to the Financial Statements contain additional details and are
also available on-line at: '

http:/fwww. lasers.state. la. us/PBFs/Publications and Reports/Fiscal Documents/Comprehensive Financial Re
ports/Comprehensive%20Financial%20Reports (7.pdf

Members are required by state statute to confribute with the single iargest group (“regular members")
contributing 7.5% of gross salaty, and the (BTA) is required to contribute at an actuarially determined rate as
required by R.S. 11:102. The contribution rate for the fiscal year ended June 30, 2008, increased to 21.04% of
annual cavered payroll fram the 19.1% required in fiscal year ended June 30, 2007. The (BTA) contributions to
the System for the years ending June 30, 2008, 2007, and 2008, were $7,269, $11,351, and $11,320,
respectively, eqlal to the required contributions for each year.

. OTHER POSTEMPLOYMENT BENEFITS - NA
J. LEASES

1. -OPERATING LEASES

The total payments for operating leases during fiscal year June 30, 2008 amounted to $8,210. A schedule of
payments for operating leases follows:

FY 2014~ FY 2019-
Naturg of lsase FY 2009 FY 2010 FY 2011 EFY 2012 EY 2013 2018 2023
Office Space 5 7920 % 7,920 & 7,920 $ 7.920 $ 3 $
Equipment
Land
Other

Tofal ] 7,920 § 7920 % 7820 & 7,920 § - § - % -

2. CAPITAL LEASES - NA

Capital leases arefare not recognized in the accompanying financial statements. The amounts to be accrued
for capital leases and the disclosures required for capital and operating leases by National Council on
Governmental Accounting (NCGA) Statement No. &, as adopted by the Governmental Accounting Standards
Board, and FASE 13 should be reported on the following schedules:
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STATE OF LOUISIANA

L OUISIANA AUCTIONEERS LICENSING BOARD
NOTES TO THE FINANCIAL STATEMENTS

AS OF AND FOR THE YEAR ENDED JUNE 30, 2008

Capital leases are defined as an arrangement in which any_one of the following conditions apply: (1)
ownership transfers by the end of the lease, (2) the lease contains a bargain purchase option, (3) the lease
term is 75% of the asset life or, (4) the discounted minimum lease payments are 50% of the fair market value

of the asset.

SCHEDULE A—~TOTAL AGENCY CAPITAL LEASES EXCEPT LEAF

Remaining Remaining
Gross Amount of interest to principat to
Leased Asset end of enhd of
Nature of iease {Historical Costs) lease laase
|, Office space $ $ $
b. Equipment
c. Land
Total $ - §__ - _§ -

The following is a schedule by years of future minimum lease payments under capital leases together with the
present value of the minimum ease payments as of (last day of your fiscal year) and a breakdown of yearly
principal and interest:

Year ending June 30 Tofal

2009 $

2010 )

2011

2012

2013

2014218

20192023

2024-2028

Total minimum lease payments - -
Less amounts representing exscutary costs

Netminmum lease paymenis -
Less amounts representing interest

Present vaue of net minimum lease payments $ -

18
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STATE OF LOUISIANA

- LOUISIANA AUCTIONEERS LICENSING BOARD
NOTES TO THE FINANCIAL STATEMENTS

AS OF AND FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE B - NEW AGENCY CAPITAL LEASES EXCEPT LEAF

Kemaining Remeafning
Gross Amount of nferest b princlps! fo
" Leased Asset end of end of
Natiife of iease [Hisxrcal Gosts) lettse lease
a. Ofce spate § s $
b Equipment
¢ Land
Total $ - 5 - $

The following is a schedule by years of future minimum lease payments under capiial leases together with
the present value of the net minimum lease payments as of (last day of your fiscal year) and a breakdown

of yearly principal and interest

Year ending June 30: Total

2009 $
2010
2011
2012
2013 ——
2014-2018
20192023
2024-2028
Tofal minimum lease payments -
Less amounts representing executory costs
Netminmum teasa payments
Less amounts representing interest —_—
Present vaue of net mnimum lease payments $ -

SCHEDULE C — LEAF CAPITAL L EASES

Remaining Remaining
Grass Amaount af Interast ta principal to
Leased Assal end of end of
Nature of oase {Historical Costsy lease lenge
a. Office space H ] 3
b. Eauipment
¢ Land
Total % - 3 -5

The following is a schedule by years of future minimum lease payments under capital leases together with the 5
present value of the net minimum lease payments as of (last day of your fiscal year) and a breakdown of ‘

yearly principal and interest:
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L.OUISIANA AUCTIONEERS LICENSING BOARD
NOTES TO THE FINANCIAL STATEMENTS

AS OF AND FOR THE YEAR ENDED JUNE 30, 2008

Year ending June X Total

2009 $

2010

2011

2012

2013

20142018

2019-2023

2024-2028

Total minimum lease payments -
Less amounts representing executory costs

Net minimum lease payments -
Less amounts representing interest

Present value of net mhimum lease payments $ -

3. LESSOR DIRECT FINANCING LEASES - NA

A lease is classified as a direct financing leass (1) when any one of the four capitaiization criteria used o
define a capital lease for the lessee is met and (2) when both the foflowing criteria are satisfied:

¢  Collectibility of the minimum lease payrhents is reasonably predictable.
. No important uncertainties surround the amount of the unreimbursable costs yet to be incurred by the
lessor under the lease. l

Frovide a general description of the direct financing agreemént and complete the chart below: ‘ ]

Remanining
Minimum lease Remalning interest pindpal ©
Ct_&mmsﬂim of lease Dule of kase pavinent receivatls 1 end of lease end of lease
a. Office space ) L] 5 3
b_ Equiprnent
e. Land

Lass amownis representing execuiory costs
Minmum lease payment receivable

Less albwance for doybtiul accounts
Net mirimum leass payments recepvakie
Lesy estmaied residual valve of laased pmporty
Less unearmad income
Net inwve stment in diveot finaneing lease $

Minimum lease payment receivables do not include contingent rentals which may be receivad as stipulated in 3
the lease contracts. Contingent rental payments occur if, for example, the use of the equipment, land, or i
building etc., exceeds a cerfain level of activity each year, Contingent rentals received for fiscal year 2008
were $ for office space, $ for equipment, and $ for fand.

Es
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STATE OF LOUISIANA

L-OUISIANA AUCTIONEERS LICENSING BOARD
NOTES TO THE FINANCIAL STATEMENTS

A3 OF AND FOR THE YEAR ENDED JUNE 30, 2008

The foliowing is a schedule by year of minimum leases receivable for the remaining fiscal years of the lease
as of {the last day of your fiscal year):

4. LESSOR - OPERATING LEASE - NA

Year ending __ -

2009 $
2010

2011

2012

2013

2014-2018 -

2019-2023

2024-2028

Total 3 -

When a lease agreement does not satisfy at (east one of the faur criteria (common to both lessee and lessor
accounting), and both of the criteria for a lessor {collectibility and no uncertain reimbursable costs), the lease
is classified as an operating Jease. [n an operating lease, there is no simulated sale and the lessor simpiy
records rent revenues as they become measurabie and available.

Provide the cost and carrying amount, if different, of property on lease or held for lease organized by major
class of property and the amount of accumulated depreciation as of 20

Accumulated Carrying
Cost . depreciation amount
a, Office space 5 $ %
b. Equipment
c. land
Total 3 - 8 3 T

The following is @ schedule by years of minimum future rentals receivable on non-cancelable operating s
lease(s) as of (the last day of your fiscat year):

Current year lease revenues received in fiscal year totaled § . Contingent rentals received
from operating leases received for your fiscal year was $ for office space, $ for
Year Ended .
June 30, Cffice Space Equipment Land Oiher Total
2009 § 3 3 § 5

2010
2011

2012
2013
20 14-20118
2019-2023
2024-2028

Total $ - 3 - % - § -3

equipment, and § for land.
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L.OUISIANA AUCTIONEERS LICENSING BOARD

MNOTES TO THE FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2008

K. LONG-TERM LIABILITIES

The foilowlng is a summary of long-tarm dabt transactions of the entity for the year ended June 30, 2008:
{Balances at June 30" should include current and non-current portion of long-term liabilities. Send OSRAP a

copy of the amortization schedule for any new debt issued.)

Yearended June 30 2008

Balance Balance Amounts
June 30, June 30, due within
2007 Addifions Reductions 2008 ohe year

N eoftes and bonds payable:

Naotes payahble $ 3 3 3 $
Bonds payable -
Totat notes and bonds - - -
O ther lia bHities:
Cantracts payable -
Compensated absences payable 6,255 576 2,031 4,800 4,800
C apital lease obligations -
G laims and liigation
OPES payahte -
Ciher tong-term Gabliities .-
Totalgther lizbilitis s 6,235 576 2,031 4,800 4,800
Total leng-term liabilitles $ 6,255 § 576 § 2,03t § 4,800 § 4,800

L. CONTINGENT LIABILITIES - NA

GAAP requires that the notes to the financial statements disclose any situation where there is at least a
reascnhabie possibility that assets have been impaired or that a liability has been incurred aiong with the dollar
amount if it can reascnably be estimated. Do not report impaired capital assets as defined by GASB 42
below, rather disclose GASB 42 impaired capital assets in Note CC. Losses or ending litigation that is
probable should be refiected on the balance sheet.

The (BTA) is a defendant in litigation seeking damages as follows:

Descripion of Litigation and Esdlimated Settiement
Oale of Probable ouigome Amt for Claims & Ljtigatian Insurance
Action {Reasonably possible or probabl€) (Opinion oflagal counsel) Coverage
) $ $
Totals ' 3 - § = J

Those agencies collecting federal funds, who have been informed that certain of their previously claimed costs
were disallowed, should disclose the requested information in the schedule shown below. Show each possible

disallowance on a separate ling in the chart.

Estimated
Date of Probabitity of Setilement
Program Disallowance Amount Payment* Amount :
1 3 $
2.
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STATE OF LOUISIANA

L COUISIANA AUCTIONEERS LICENSING BOARD
NOTES TO THE FINANCIAL STATEMENTS

AS OF AND FOR THE YEAR ENDED JUNE 30, 2008

(Only answer the following questions for those claims and litigation not being handied by the Office of Risk
Managerment.)

Indicate the way in which risks of loss are handled {circie one).

purchase of commerciat Insurance,
participation in a public entity risk pool (e. g Office of Risk Management claims)
risk retention (e.g., Use of an internal service fund is considered risk retention because the entity as

a whole has retained the risk of loss.)
Other (explain)

For entities participating in a risk pcol (other than the Office of Risk Management), describe the nature of the
participation, including the rights and the responsibilifies of both the entity and the pooi.

Describe any significant reducfions in insurance coverage from coverage in the prior year by major categories
of rigk. Also, indicate whether the amount of setlements exceeded insurance coverage for each of the past

three fiscal years,

- Pisclose any cases where it is probable that a liability has been incurred, but the effect of the liability has not

been reflected In the financial statements because it can not be estimated.

-Accounting changes made during the year invclved a change in accounting

Disclose any quarantee of indebtedness even If there is only a remote chance that the government will be
called on to honor its guarantee. .

RELATED PARTY TRANSACTIONS - NA

FASB 57 requires disclosure of the description of the relationship, the transaction(s), the dollar amount of the
transaction{s) and any amounts due to or from which result from related party transactions. List all related

party transactions.

ACCOUNTING CHANGES - NA
{principle,

estimate or entity}). The effect of the change is being shown in

IN-KIND CONTRIBUTIONS - NA

List all in-kind contributions that are not included in the accompanying financial statemments.




STATE OF LOUISIANA

L OUISIANA AUCTIONEERS LICENSING BOARD
NOTES TO THE FINANCIAL STATEMENTS

ASOF AND FOR THE YEAR ENDED JUNE 30, 2008

Cost/Estimated CostFalr Market

In-Kind Contributions - Value/As Delermined by the Grantor
$
Total $ -

P. DEFEASED ISSUES - NA

In , 20 , the (BTA), issued
$ of taxahle bonds. The purpose of the issue was to provide monies to advance
fefund portions of bonds. In order to refund the bonds, portions of the proceeds of the
new fssue $ _, plus an additional $_ of sinking fund monies together with
certain other funds and/or securities, were deposited and held in an escrow fund created pursuant to an
escrow deposit agreement dated . between the (BTA) and the escrow trustee. The

amount in the escrow, together with interest earnings, will he used to pay the principal, redemption premium,
and interest when due. The refunding resuited in reducing the total debt service payments by aimost $

and gave the {(BTA) an economic gain {difference between the present varues of the
debt service payments on the old and new debt) of § .

Q. REVENUES - PLEDGED OR SOLD (GASB 48) - NA

1. PLEDGED REVENUES - NA

Pledged revenues are specific revenues that have been formally committed to directly
collateralize or secure debt of the pledging government, or directly or indirectly collateralize or
secure debt of a component unit. Pledged revenues must be disclosed for each period in which
the secured debt remains outstanding and for each secured debt issued,

2. FUTURE REVENUES REPORTED AS A SALE - NA

Future revenues reported as a sale are proceeds that an agency/entity received in exchange for
the rights to future cash flows from specific future revenues and for which the agency/entity’s
- continuing involvement with those revenues or receivables is effectively terminated. (see

Appendix F}

Provide the following information in the year of the sale ONLY:

a. Identify the specific revenue sold:
¢« the revenue sold is
+ the approximate amount
« significant assumptions used in determining the approximate amount

b. Period of the sale:
¢. Relationship of the sold amount to the total for that specific revenue:

d. Comparison of the sale:
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STATE OF LOUISIANA

L.OUISIANA AUCTIONEERS LICENSING BOARD
NOTES TO THE FINANCIAL STATEMENTS

AS OF AND FOR THE YEAR ENDED JUNE 30, 2008

. prbceeds of the sale
« present value of the future revenues sold
» significant assumptions in determining the present value

R. GOVERNNENT-MANDATED NONEXCHANGE TRANSACTIONS (GRANTS) - NA

The following government-mandated nonexchange transactions {grants} were received during fiscal year

2007-2008:
CFDA State Match Tetal Amount
Number Program Name Percentage . of Grani
$
Total government-marndated nonexchange leansactions (grants) $ -

S. VIOLATIONS OF FINANCE-ﬁEMTED LEGAL OR CONTRACTUAL PROVISIONS - NA

At June 30, 20__, the (BTA) was not in compliance with the provisions of
Bond Reserve Covenant that requires
. The {BTA) did

to correct this deficiency.

T. SHORT-TERM DEBT - NA

The : {BTA) issues short-term noles for the following purpose(s).

Short-term debt activity for the year ended June 30, 20__, was as follows:

Usgtthe type of Shaort-term de b Beginning Ending
(2. tax anlicipation notes) Balance Issued Redeemed Balance
§ E $ 3
The {BTA) uses the following revolving line of credit to finance

(list purpose for the ST deot).

Short-term debt activity for the year ended June 30, 20__, was as follows:

Beginning Ending
Bakence Draws Redeemed Batance

Line of credit : $ § $ 3

e ]
(%) ]



STATE OF LOUISIANA :
L.QUISIANA AUCTIONEERS LICENSING BOARD

NOTES TO THE FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2008

U. DISAGGREGATION QF RECEIVABLE BALANCGES - NA

Receivables at June 30, 20__, were as follows:

Receivables
. Fund Customer from other Gther Total
(gen. fund, gas taxfund, etc.)  Receivables Taxes Governments Receivables Receivables
$ 3 $. $ $ -
Gross rececivables $ - % - 3 - % - $ -
Less allowance for
uncollectible accounts - - - - -
Receivables, net $ - % - % - % - % -
Amounts not scheduled
for collection during the
subseguent year $ $ $ $ 3 -
V. DISAGGREGATION OF PAYABLE BALANCES
Payables at June 30, 2008, were as follows:
Salariss '
and Actrued Other Total
Fund Vendors Benefts Interest Payables Payables
Qperating $ $ 1329 § $ 1,483 % 2812
Total payables $ - % 1,329 $ - 8 1,483 % 2,812

W, SUBSEQUENT EVENTS - NA

Disclose any materfal evenl(s) affecting the (BTA) occurring between the close of the fiscal period and
issuance of the financial statement.

X.  SEGMENT INFORMATION - NA .

Governments that report enferprise funds or that use enterprise fund accounting and reporting standards to
report their aclivities are reguired fo present segment information for those activities in the notes to the
financial statements. For purposes of this disciosure, a segment is an identifiable activity (or group of i
activities), reported as or within an enterprise fund or another stand-alone entity that has one or more bonds {
or other debt instruments outstanding, with a revenue siream pledged in support of that debt. In addition, the ;
activity’s revenues, expenses, gains and losses, assets, and liabilities are required to be accounted for
separately. This requirement for separate accounting applies if imposed by an external pary, such as
accounting and reporting requirements set forth in bond indentures. Disclosure requirements for each T
segment should be met by identifying the types of goods and services provided and by presenting condensed
financiaf statements in the notes, including the elements in A through C below (GASB 34, paragraph 122, as

madified by GASB 37, paragraph 17.)
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L QUISIANA AUCTIONEERS LICENSING BOARD
NOTES TO TRE FINANCIAL STATEMENTS

AS OF AND FOR THE YEAR ENDED JUNE 30, 2008

Type of goods or services provided by the segment

A. Condensed balance sheet;

(1) Total assets — distinguishing between current assets, capital assets, and other assets. Amounts

receivable from other funds or BTAs should be reported separately.
(2) Totalliabilities ~ distinguishing between current and long-term amounts. Amounis payable to other

funds or BTAs should be reported separately.
{3) Total net assefs - distinguishing among resticted (separately reporting expendable and

nonexpendable components); unrestricted; and amounts invested in capital assets, net of related
debt.

Condensed Balance sheet:

Segment #1 ent

Current assets $ $
Pue from other funds ’

- Caplfal assets
Other assets

Current liabllities
Due to other funds
Long-term Kabilities
" Restricted net assels
Unrestricted net assets
invested in capltal assets, net of refated
debt

B. Condensed statement of revenues, axpenses, and changes in net assets:

(1) Operating revenues (by major source).
(2) Operating expenses. Depreciation (including any amortization) should be identified ssparately.
(3) Operating income (loss).
{4) Nonoperating revenues (expenses) — with separate reparting of major revenues and expenses.
{5) Capital contributions and additions to permanent and term endowments.
(8) Special and exiracrdinary items. ‘
{7) Transfers
{3) Change in net assets.
(9) Beginning net assets.
(10) Ending net assets.

Condensed Statement of Revenues, Expenses, and Changes in Net Assets:

Operating reven uas -] H

Operathg expenses

Depreciation and amortzation

Operating income (o ss)

Mon uberaling e venyes {&xpense s

Ceplal contribulions/add fions lo
pemranent and ferm end owments

Special and extraond ha ry items

Transfers n

Transfers out

Change innel assets

Beginning nel assels

Ending nelassels

b
gl
3

H
2

27



STATE OF LOUISIANA

L OUISIANA AUCTIONEERS LICENSING BOARD
NOTES TO THE FINANCIAL STATEMENTS

ASOF AND FOR THE YEAR ENDED JUNE 30, 2008

C. Condensed statement of cash flows:

(1) Net cash provided (used) by:

(a) Operating activities

(b) Noncapital financing activities

{¢) Capital and reiated financing activities

(d) Investing activities
{2) Beginning cash and cash equivalent balances
() Ending cash and cash equivalent balances

Condensed Statement of Cash Flows:

Net cash provided (used) by cperating achvities  § %

Net cash providad {used) by noncapital
financing activities

Net cash provided (used) by capital and related
financing adivifies

Net cash provided (used) by investing adivities

Beginning cash and cash equivalent balances

Ending cash and cash equivalent balances -

Y. DUE TO/DUE FROM AND TRANSFERS - NA

1. List by fund type the amounts due from cther funds detailed by individual fund at fiscal year end:
{Types of funds include general fund, statutory dedicated funds, discrete component unit funds, etc).

Type of Fund MName of Fund Amount
3
Tofal due from other funds $

2. List by fund type the amounts due fo other funds detailed by individual fund at fiscai year end:

Type of Fund Name of Fund Amount
$
Total due o other funds $

3. List by fund type all transfers from other funds for the flscal year:

Type of Fund Name of Fund Amount
3
Total transfers from other funds 5

4. List by fund type all transfers to other funds for the fiscal year:
28
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Type of Fund Name of Fund Amount
$
Total transfers to other funds e

Z. LIABILITIES PAYABLE FROM RESTRICTED ASSETS - NA

Liabilities payable from restricted assets in the (BTA} at {fiscal year end),
reflected at $ in the liabilities section on Staternent A, consist of § in accounts
payabie, & in notes payable, and $ in

AA. PRIOR-YEAR RESTATEMENT OF NET ASSETS - NA

The following adjustments were made to restats beginning net assets for June 30, 20__.

Adjustments to end net Restatements
Ending net assels assels 6/30/07 (afler AFR {Adjustments to Beg net assels
6/30/07 as reported to was submitted fo OSRAP) beg. Balance 7/1/07) @ 7107
QOSRAP on PY AFR + Or {-) + or {-) as rastated
3 3 5 - § —

Each adjustment must be explained in detail on a separate sheet
Include ali audit adjustments accepted by the agency or entity.

BB.  NET ASSETS RESTRICTED BY ENABLING LEGISLATION (GASB STATEMENT 46) - NA

Of the tofal net assetfs reported on Statement A at June 36, 20__, § are restricted by
enabling legisiation. Enabling legislation authorizes a government to assess, levy, charge, or
otherwise mandate payment of resources (from external resource providers) and includes a legally
enforceable requirement that the resources be used only for the specific purposes stipulated in the
legislation. Refer to Appendix C for more details on the determination of the amount to be reported as
required by GASB Statement 46. List below the net assets restricted by enabling legislation, the purpose of
the restriction, and the Louisiana Revised Statute (LRS) that authorized the revenue:

LA Revised Statute
Purpose of Restriction Authorizing Revenue Amount

L 0 ] e A I B

Total ' 3 ,




STATE OF LOUISIANA

L-QUISIANA AUCTIONEERS LICENSING BEOARD
NOTES TO THE FINANCIAL STATEMENTS

AS OF AND FOR THE YEAR ENDED JUNE 30, 2008

CC. IMPAIRMENT OF CAPITAL ASSETS -NA

GASB 42 establishes accounting and financial reporting standards for the impairment of capital assets and
for insurance recoverles. Govemments are required to evaluate prominent events or changes in
crcumstances affecting capital assets to determine whether impairment has occurred. A capital asset
generally should be considered impaired if both {a) the decline In service utility of the capital asset is large In
magnitude and (b) the event or change in circumstance is outside the normal life cycle of the capital asset.
See Appendix D for more information on GASB 42 and the Impairment of Capital Assets.

The following capital assets became permanently impaired in FY 07-08: (insurance recoveries related to
impairment losses should be used to offset those impairment losses if received in the same year as
the impairment. Include these insurance recoveries in the third column in the table below. Calculate
the net impairment loss after insurance recoveries received in the current fiscal year in the fourth
column. Include in the Financial Statement Classification column the account line in whick the net
impairment toss is reported in the financial statements. There are five indicators of impairment described
in Appendix D, {1) physical damage, (2) enactment of laws, etc. List the appropriate number (1-5) to identify
the indicator of impairment in the second 1o last column below.)

Amount of Insurance  Nei Impairment Financial Appendix D ‘Reason for
Impairment  Recovery in Loss per Statement indfcator of Impairment
Type of asset Loss the same FY Financial Stmis  Clagsification Impairment {e.g. hurricane)
Bulldings
Mavable Propsty
Infrastructure

Insurance recoveries received in FY 07- 08 related to impairment losses occurring in previous years,
and insurance recaveries received in FY 07 - 08 other than those related to impairment of capital
assets, should be reported as program revenues, nonoperating revenues, or extraordinary items, as
appropriate. Indicate in the following table the amount and financial statement classification (account
line in which the insurance recovery is reported in the financial statements} of insurance racoveries

not Included in the table above:

Amount of Financial Reason for
Insurance Statement insurance recovery
Type of asset Recovery Classification {e.q. fire}
Buildings
Movable Property
infrastructure

The carrying amount of impaired capital assets that are idle at year-end should be disclesed, regardless of
whether the impairment is considered permaneni or temporary. The following capital assets were idle af the
end of the fiscal year: (Inciude any permanently impaired capital assets tisted above that are stift idle at the
end of the fiscal year, any temporarily impaired capifal assets, and any assets impaired in prior years
that are still idie at the end of the current fiscal year.)




STATE OF LOUISIANA

L-QUISIANA AUCTIONEERS LICENSING BOARD
MNOTES TO THE FINANCIAL STATEMENTS

AS OF AND FOR THE YEAR ENDED JUNE 30, 2008

Carrying Valua of Reason for
Tvpe of agset idle Impaired Assets impairment

Buildings - permanently impaired
Buildings - temporarily impaired

Movable Property - permanently impaired
Movable Property - temporarily impaired
Infrastructure - permanently impaired
nfrastructure - temporarlly impaired

DD. EMPLOYEE TERMINATION BENEFITS -

Upon termination, employees or their heirs are compensated for up to 300 hours of unused annual leave at the
employea’s hourly rate of pay at the time of termination. During the year ended June 30, 2008 thers was one
voluntary termination and no mvoluntary terminations. Termination benefits of $2,031 were paid during the year
ended June 30, 2008. The hoard records the accrued termination benefits as compensated absences. The
balance of which at June 30, 2008 was $4,800.

Ky




: STATE OF LOUISIANA
LOUISIANA AUCTIONEERS LICENSING BOARD (BTA}
SCHEDULE OF PER DIEM PAID TO BOARD MEMBERS
FOR THE YEAR ENDED JUNE 30, 2008
SEE ACCOMPANYING NOTES AND ACCOUNTANTS’ REPORT

Name Amount

Alisn Persick ] | 70
Brian Fourroux 776
'Quster Gay - 873
Ken Comer 388
Kenny Chatman 194
Ray Camp 291
Tessa Steinkamp 582
Freddie Philips a7
Charles C. Brister 97
Gregory Bordelon 97

$ 4,365

Note: The per diem payments are authorized by Louisiana Revised Statute, and are presented in compliance with
Hause Concurrent Resolution No. 54 of the 1979 Session of the Legislature,

SCHEDULE 1
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STATE OF LOUISIANA

LOUISIANA AUCTIONEERS LICENSING BOARD (BTA)
SCHEDULE OF NOTES PAYABLE

JUNE 30, 2008

SEE ACCOMPANYING NOTES AND ACCOUNTANTS’ REPORTS

Principal Principal Interest
Date of QOriginal  Quistanding Redeemead Quistanding Interest OQutstanding
Issue Issue Issue 6/30/PY (Issued) B6/30/CY Rates 6/30/CY
Not
‘Applicable $ 3 3 $ $

*Send copies of new amartization schedules

SCHEDULE 3-A




STATE OF LOUISIANA
LOUISIANA AUCTIONEERS LICENSING BOARD {BTA)
SCHEDULE OF BONDS PAYABLE
JUNE 30, 2008
SEE ACCOMPANYING NOTES AND ACCOUNTANTS’ REPORT

Principal Princlpal interast
Date of Original  Outstanding  Redeemed Outstanding interest Outstanding
Issue : Issue Issue 6/30/PY (Issued) 6/30/CY Rates 6/30/CY
Not
Applicable $ $ $ 5 $

Total b by 3 b3 ) S —

*Send capies of new amortization schedules

SCHEDULE 3-B

13




STATE OF LOUISIANA
LOUSIANA AUCTIONEERS LICENSING BOARD (BTA)
SCHEDULE OF CAPITAL LEASE AMORTIZATION
FOR THE YEAR ENDED JUNE 30, 2008
SEE ACCOMPANYING NOTES AND ACCOUNTANTS’ REPORT

Fiscal Year
Ending: Payment {nterest Prindpal Balance
2009 $ Nct Applcable $ 3 -

. 2010 -
2011 -

2012 -
2013 -
2014-2018 -

2019-2023 -
2024-2028 -
2029-2033 -

Tots! $ - § - 8 -~ B -

SCHEDULE 4-A

(9%}
N




STATE OF LOUISIANA
LOUISIANA AUCTIONEERS LICENSING BOARD (BTA)
SCHEDULE OF NOTES PAYABLE AMORTIZATION
FOR THE YEAR ENDED JUNE 30, 2008
SEE ACCOMPANYING NOTES AND ACCOUNTANTS’ REPORT

Fiscal Yaar
Ending: Principal Intere st

2009 $ Not Applicable 3

2010

201t

2012

2013
2014-2018
2019-2023
2024-2028
20232033

Total $ ' - $ -

SCHEDULE 4-B
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STATE QF LOUISIANA
LOUISIANA AUCTIONEERS LICENSING BOARD (BTA)
SCHEDULE OF BONDS PAYABLE AMORTIZATION
FOR THE YEAR ENDED JUNE 30, 2008
SEE ACCOMPANYING NOTES AND ACCOUNTANTS’ REPORT

Fiscal Year
Ending; Frincipa! interest

260e $ _Not Applicable $
2010

2011
2012
2013
2014
2015
2016

2017
2018

2018
2020
2021

2032 — ——
2023 .

2024
2025
T 2026

2027
2028
2028
2030
2031
2032
2033

Total 3 - $ -

SCHEDULE 4-C

BB R AR R T M D L AR S RN R R SR A
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STATE OF LOUISIANA
LOUISIANA AUCTIONEERS LICENSING BOARD {BTA)
SCHEDULE OF CURRENT YEAR REVENUE AND EXPENSES
BUDGETARY COMPARISON OF CURRENT APPROPRIATION
NON-GAAP BASIS

JUNE 50, 2008
SEE ACCOMPANY!NG NOTES AND ACCOUNTANTS 'REPORT

Excass (daficiency) ofrevenuas svar gxpenses fhudgeatbasis} 5 Not Applicabie

Reconcliing Hems:

Ceash caryover

Uze ofmonrey and property (Interest income)

Depreciation

Compensated absences adjustment
Capital ouilay

Disposal of fixed assets

Changa in invenlory

inlere st expense

Bad debts expense

Prepaid expenses

Proncipalpaymeant

Loan principal repaym ents inciuded in Revenue

Loan disbursements included [n Expenses

Accounts receivable adjustment
Aczounts pavablg/estimated Uablities adjusiment
Qther
C hange in Nel Assets 1

Note : Schedule 5 is only applicable for entities whose budget is appropriated by
the legislature

!
j

Page 2 of 2

SCHEDULE 5
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STATE OF LOUISIANA
LOUISIANA AUCTIONEERS LICENSING BOARD (BTA)
COMPARISON FIGURES
SEE ACCOMPNAYING NOTES AND ACCOUNTANTS’ REPORT

To assist OSRAP in determining the reason for the change in financial position for the State, please

complete the schadule below. If the change is greater than $1 million, explain the reason for the change.

. Percentage
2008 2007 Difference Change

1) Revenues 3 92,929% 90,5973 2.3325% 2.57%

Expenses 107,961 135,840 (27,879) (20.52%)
2) Capital assets -

Long-term- debt -

Net Assets 118,230 131,807 ~ {13,577) (10.30%)

Explanation for change:

SCHEDULE 15

40
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